Polaris 714414 & 8% 6 R# &

EARAE

2023/12/21



AR PR T AP AL TR ZTERIETR > Y EE
E\Mﬁgp%,ﬁﬁapé%pm éggﬁﬁﬁﬁ%mﬁ%
B2 F e

AP ARFTENTRNALZFEEE MR RS ERS 5
TR BEERELT ARG AR cHRFITR R EEFE o s
AU HF R B RGBS LRSS AR
AL g A B U AP R E R R ETF]E -

AR TR EZ T GE AP TP L EI A ko
GO XAPFAFFNEAENFRREL LG DA RERAT
FM o HWRBE R AREFRLAAEF S AP
AT B 2§ iF o

k2 Polaris



TE

[ PERBEREIZELZ Y

[ 95 5 % % (AD) 5.3
EEEZBHI

[ Q&A ?

Polaris



HEEREAR T XS

€% 17160+ [ R ER RGN E T

& IUF I r v & 78, E.coligl 2 82 Jb 4% 2 Fa

€T X E BERMIBIT A RA D B RE G|

iR K& B AH, & K69 3%

Polaris



ARG AR IERS & - H 7| FRRIHN & Rk

BULl: JgE 28 — — BU2: Z K & &
ADI-PEG20 2 % PEIK
. Eﬂsfjw; ® Semaglutide (417 + o k)
7%

® Teriparatide
® Liraglutide
® Tirzepatide

® it
® 41 Kk A E ()
® & iy AT

Polaris



Polaris

02.
S JEFTEADIIR A



s JE T ZEADIZ IR
B F 4 “ A B A

NATIONAL
> » CANCER
1 ! 600+ : 4 INSTITUTE

1% B ADI-PEG 20
BB

THE UNIVERSITY OF TEXAS

MD Anderson

Memorial Sloan Kettering
Cancer Center

FX

mE Ee AR

Cancer Institute

. Company information. [ ]
1. Biologics License Application. 2. Include trials which have enrolled at least one subject or are initiating and included on ClinicalTrials.gov. 3. Granted by FDA. 4. Granted by FDA & EMA . 5. Unaudited. Po,a r's
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Notes: 1. Standard of Care (SoC). 2. Nonalcoholic steatohepatitis (NASH) and nonalcoholic fatty liver disease (NAFLD). -‘ Po’a ris
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CAGR 2018-2022  2022-2032E
=== China 2.9% 11.3%
. US 6.5% 26.7%
. key EUS 2.6% 18.4% > AY 24 3 o ¥
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2018 2022 2027E 2032E

EIRIFEAEHRETIZ(USSbN)

CAGR 2018-2022 2022-2032E

B China 13.1% 13.4%

N US 10.9% 11.7%

EEm  key EUS 12.1% 11.2% 458
JP 12.7% 11.7%

EEE SEA 17.0% 13.3%

s ROW 8.0% 8.2%
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O 2022 vs 2023 GLP-13 24 3%

Semaglutide

Dulaglutide

Liraglutide

Tirzepatide

Exenatide

480

280

2022

3260

7440

10970

USD million

0

T %5
2023

21101
7010
3041

4984

Novo Nordisk 2022/2023 Financial statement;

Eli Lilly 2022/2023 Financial sta :
AstraZeneca 202“2% t
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37 AR 1. 8301, 2024-F 7 m% # A 5 091 Q3, 2024

2. i@}%fwl #275 kg GLP-1% JKAP| %,
AREE XS MT KA EL 000 kg/F

3. API I’%"%’fﬁ%é‘&ﬂi‘é’: US$400-700/gm

4. FTAPIT A FE 50% X 413

5. A RFH= A 4mg, 7mg, 14mg, 50mg
AR B 1. ¥ 3ZAD| BA275 kg GLP-1% kAP i Q3, 2024
e M B IR
) & 3| 2025/2026
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